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appendix: columbia annual percentage rates 
(apr) ex a m p l e s

S E C T I ON 4: CO LUMBIA PRIVATE UNDERGRADUATE AND CERT I F I C ATE PROGRAM LOANS 

Annual Pe rc e n t age Rate (APR) Exam p l e s1 for Access Gro u p® P rivate Loans for Columbia Unive rsity as of 1 / 1 / 2 0 0 4

G R A D UAT I ON
DAT E

LOAN 
P R O G R A M

I N T E R I M
P E R I O D2

APR DURING
THE INTERIM
P E R I O D

DAT E
R E PAY M E N T
B E G I N S

BA LANCE AT
R E PAY M E N T

M ON T H LY
PAYMENT FOR
240 MON T H S

R E PAY M E N T
A P R

COLUMBIA
CO M P R E H E N S I V E
LOAN

5/31/2008 55 months 2.73%3/1/2009 $11,315.94 $62.03 2.87%

CO LU M B I A
S P ONSOR LOA N

5/31/2008 55 months 2.73%3/1/2009 $11,315.94 $62.03 2.87%

1A s s u m p t i o n s : T h e s e APR examples assume that a single loan disbursement of

$ 1 0 , 0 0 0 was made on 8 / 1 / 2 0 0 4 , that the 3-month LIBOR maintained a con-

stant rate of 1 . 1 7 % , that a per annum percentage of 1 . 7 0 % was added to the
LIBOR rate, that all payments due we re made on time, and that monthly loan pay-

ments we re made over a period of 20 ye a r s .

On Columbia Compre h e n s i ve Loans, accrued interest is capitalized (added to the

principal loan amount) 5 years after the date of the first loan disbursement (if the

loan has not yet entered re p ayment at that time), and again when the loan enters
re p ay m e n t . H oweve r, this Columbia Compre h e n s i ve Loan example assumes a 4 -
ye ar in-school period, so interest is only capitalized once in the example. O n

Columbia Sponsor Loans, accrued interest is capitalized (added to the principal
loan amount) at the end of the interim period, when the loan enters re p ay m e n t .

For this Columbia Sponsor Loan example, a 4 - ye ar in-school period is assumed.

The minimum monthly payment must be at least $50.00. The APR may vary and
m ay increase after the loan is made.

2The interim period on Access Group private loans is equal to:

• the number of months the student is considered to be in an in-school status
(including during enrollment in the original program of study—except that the

interim period of the Columbia Compre h e n s i ve Loan is not limited to the orig-

inal program of study—as well as, subject to certain maximu m s , during periods
of ap p roved residency and postdoctoral programs fo l l owing graduation);

• plus a 9-month grace period fo l l owing graduation or cessation of enro l l m e n t ,
o r, for loan programs that re q u i re borrowers to be enrolled at least half time

(the Columbia Business Loan, Columbia Dental Loan, Columbia Graduate Loan,

Columbia Health Loan, Columbia Law Loan, and Columbia Medical Loan), t h e
s t u d e n t ’s enrollment status having dropped below half time.

The interim period on the Columbia Compre h e n s i ve Loan is limited to 10 ye a r s
f rom the first disbursement date of the borrowe r ’s first Columbia

C o m p re h e n s i ve Loan.The interim period on the Columbia Sponsor Loan is lim-

ited to 5 years from the first disbursement date of the borrowe r ’s first Columbia
Sponsor Loan.

During the interim period, the borrower does not have to begin re p aying the
l o a n .

These APR examples are examples only. Disbursement amounts, fe e s , and interest rates for your Access Group loan may diffe r.
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S E C T I ON 5: CO LUMBIA PRIVATE LOANS FOR GRADUATE, PROFESSIONAL, AND POSTBACC A LAU R E ATE STUDENTS

Annual Pe rc e n t age Rate (APR) Exam p l e s1 for Access Gro u p® P rivate Loans for Columbia Unive rsity as of 1 / 1 / 0 4

G R A D UAT I ON
DAT E

CO LU M B I A
BUSINESS LOA N

CO LU M B I A
D E N TAL LOA N

5/31/2006

5/31/2008

LOAN 
P R O G R A M

CO LU M B I A
G R A D UAT E
LOA N

$10,740.95

I N T E R I M
P E R I O D2

APR DURING
THE INTERIM
P E R I O D

DAT E
R E PAY M E N T
B E G I N S

BA LANCE AT
R E PAY M E N T

M ON T H LY
PAYMENT FOR
240 MON T H S

R E PAY M E N T
A P R

31 months 2.80%3/1/2007 $58.88 2.87%

91 months 2.63%3/1/2012 $12,178.03 $66.76 2.87%

5/31/2008 55 months 2.73%3/1/2009 $11,315.94 $62.03 2.87%

CO LU M B I A
H E A LTH LOA N

5/31/2008 55 months 2.73%3/1/2009 $11,315.94 $62.03 2.87%

CO LUMBIA 
LAW LOA N

CO LU M B I A
MEDICAL 
LOA N

5/31/2007

5/31/2008

COLUMBIA
CO M P R E H E N S I V E
LOAN

$11,028.8443 months 2.77%3/1/2008 $60.46 2.87%

103 months 2.60%3/1/2013 $12,465.13 $68.33 2.87%

5/31/2008 55 months 2.73%3/1/2009 $11,315.94 $62.03 2.87%

CO LU M B I A
S P ONSOR LOA N

5/31/2008 55 months 2.73%3/1/2009 $11,315.94 $62.03 2.87%

1Assumptions: These APR examples assume that a single loan disbursement of

$10,000 was made on 8/1/2004, that the 3-month LIBOR maintained a constant
rate of 1.17%, that a per annum percentage of 1.70% was added to the LIBOR

rate, that all payments due were made on time, and that monthly payments were

made over a period of 20 years.

On Columbia Compre h e n s i ve Loans, accrued interest is capitalized (added to the

principal loan amount) 5 years after the date of the first loan disbursement (if the
loan has not yet entered re p ayment at that time), and again when the loan enters

re p ay m e n t . H oweve r, this Columbia Compre h e n s i ve Loan example assumes a 

4 - ye ar in-school period, so interest is only capitalized once in the example. O n
all other Access Group private loans, accrued interest is capitalized (added to the

principal loan amount) at the end of the interim period, when the loan enters

re p ay m e n t .

For the Columbia Medical Loan example, p a rticipation in a 4 - ye ar re s i d e n c y

p rogram is assumed. For the Columbia Dental Loan example, p a rticipation in a 3 -
ye ar residency program is assumed. For the Columbia Sponsor Loan example, a 
4 - ye ar in-school period is assumed.The minimum monthly payment must be at

least $50.00.The APR may vary and may increase after the loan is made.

2The interim period on Access Group private loans is equal to:

• the number of months the student is considered to be in an in-school status

(including during enrollment in the original program of study—except that the

interim period of the Columbia Compre h e n s i ve Loan is not limited to the orig-
inal program of study—as well as, subject to certain maximu m s , during periods

of ap p roved residency and postdoctoral programs fo l l owing graduation);

• plus a 9-month grace period fo l l owing graduation or cessation of enro l l m e n t , o r,

for loan programs that re q u i re borrowers to be enrolled at least half time (the

Columbia Business Loan, Columbia Dental Loan, Columbia Graduate Loan,
Columbia Health Loan, Columbia Law Loan, and Columbia Medical Loan), t h e

s t u d e n t ’s enrollment status having dropped below half time.

The interim period on the Columbia Compre h e n s i ve Loan is limited to 10 ye a r s

f rom the first disbursement date of the borrowe r ’s first Columbia

C o m p re h e n s i ve Loan.The interim period on the Columbia Sponsor Loan is lim-
ited to 5 years from the first disbursement date of the borrowe r ’s first Columbia

Sponsor Loan.

During the interim period, the borrower does not have to begin re p aying the

l o a n .

These APR examples are examples only. Disbursement amounts, fees, and interest rates for your Access Group loan may differ.
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1A s s u m p t i o n s : These APR examples assume that a single loan disbursement of

$ 5 , 0 0 0 was made on 5/31/2005, that the 3-month LIBOR maintained a con-
stant rate of 1 . 1 7 % , that a per annum percentage of 1 . 7 0 % was added to the

LIBOR rate, that all payments due we re made on time, and that monthly pay m e n t s

we re made over a period of 20 ye a r s .

On these Access Group private loans, accrued interest is capitalized (added to the

principal loan amount) at the end of the interim period, when the loan enters
re p ay m e n t .

For the Columbia Medical Residency Loan example, p a rticipation in a 4 - ye ar
residency program is assumed. For the Columbia Dental Residency/Board Examin-
ation Loan example, p a rticipation in a 3 - ye ar residency program is assumed.

The minimum monthly payment must be at least $50.00. The APR may vary and
m ay increase after the loan is made.

2The interim period on Access Group private loans is equal to:

• the number of months the student is considered to be in an in-school status

(including during enrollment in the original program of study—except that the

interim period of the Columbia Compre h e n s i ve Loan is not limited to the orig-
inal program of study—as well as, subject to certain maximu m s , during periods

of ap p roved residency and postdoctoral programs fo l l owing graduation);

• plus a 9-month grace period fo l l owing graduation or cessation of enro l l m e n t ,

o r, for loan programs that re q u i re borrowers to be enrolled at least half time

(the Columbia Business Loan, Columbia Dental Loan, Columbia Graduate Loan,
Columbia Health Loan, Columbia Law Loan, and Columbia Medical Loan), t h e

s t u d e n t ’s enrollment status having dropped below half time.

The interim period on the Columbia Compre h e n s i ve Loan is limited to 10 ye a r s

f rom the first disbursement date of the borrowe r ’s first Columbia

C o m p re h e n s i ve Loan.The interim period on the Columbia Sponsor Loan is lim-
ited to 5 years from the first disbursement date of the borrowe r ’s first Columbia

Sponsor Loan.

During the interim period, the borrower does not have to begin re p aying the

l o a n .

Annual Pe rc e n t age Rate (APR) Exam p l e s1 for Access Gro u p® B ar Exam Loans and Residency Loans for Columbia Unive rsity as of 1 / 1 / 2 0 0 4

G R A D UAT I ON
DAT E

CO LUMBIA BA R
E X A M I NAT I ON
LOA N

COLUMBIA
DENTAL
RESIDENCY/
DENTAL BOARD
EXAM LOAN

5/31/2005

5/31/2005

LOAN 
P R O G R A M

CO LU M B I A
M E D I C A L
R E S I D E N C Y
LOA N

$5,107.76

I N T E R I M
P E R I O D2

APR DURING
THE INTERIM
P E R I O D

DAT E
R E PAY M E N T
B E G I N S

BA LANCE AT
R E PAY M E N T

M ON T H LY
PAYMENT FOR
240 MON T H S

R E PAY M E N T
A P R

9 months 2.87%3/1/2006 $28.00 2.87%

45 months 2.76%3/1/2009 $5,538.80 $30.36 2.87%

5/31/2005 57 months 2.73%3/1/2010 $5,682.35 $31.15 2.87%

These APR examples are examples only. Disbursement amounts, fees, and interest rates for your Access Group loan may differ.
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